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Descriptions that refer to forecasts or any other future events are estimated based on the information that the
Company is able to obtain at the present point in time and assumptions which are deemed to be reasonable.
However, actual results may differ significantly from these forecasts due to potential risks and uncertainties.
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Consolidated Financial Result and Operating Indicator Summary 1

non-audited non-audited

i
Consolidated Financial Results
)RTer:gue 830,283 856,591 960,037 935,724 3,582,635 879,942 914,465 982,253 3,700,000
SAEEISEBITDA™
'ﬂg& o 302,278 309,252 296,453 248,853 1,156,836 333,462 337,273 312,686
Adiusted EBITDA
FEEILEBITDAN - 9 ) 0 ) 0 0 9 0
Adjusted EBITDA margin 36.4% 36.1% 30.9% 26.6% 32.3% 37.9% 36.9% 31.8%
f=E=1
E'%ﬂ.ﬁ . 188,071 192,500 155,094 102,268 637,933 220,385 222,946 191,615 700,000
Operating income
SRR
. . 22.7% 22.5% 16.2% 10.9% 17.8% 25.0% 24.4% 19.5% 18.9%
Operating margin
BiF
5 I.HU*J§ . 180,088 180,129 145,004 92,333 597,554 207,817 205,882 160,093
Profit before income taxes
LF
ﬁﬂ.ﬁ 121,858 120,952 91,161 67,434 401,405 154,343 138,483 99,491
Net income ,
| O\ ol ‘—| = % | *;
¥ﬂx_?i®Fﬁﬁ%_c_)mI§§'5’fﬂéﬂ%§ » 121,780 120,888 90,897 67,184 400,749 154,953 139,715 101,227 420,000
Net income attributable to owners of the Companv
E=vany) BB R
%ﬂ;?iFﬁﬁﬁ}ﬁ?Eﬁﬁﬁﬂﬁ . 8.1% 8.7% 6.1% 5.6% 31.2% 16.4% 12.7% 8.5%
Net income attributable to owners of the Company ratio
FEEY: 1)—. w37 J0—
'ﬂ%&jj oS 7.3 150,107 168,965 89,097 99,838 508,007 150,553 -24,700 78,134
Adiusted free cash flow
,m{ﬁfégﬂg&(fféﬁﬂ% - 113,009 114,814 123,383 126,075 477,281 111,640 112,429 113,108
Depreciation and amortization
=n, ? NR— *4
,gﬁ}ﬁégﬁ (ﬁ:lli ) 48,576 68,277 85,161 148,077 350,091 65,829 106,200 72,428 380,000

-~
IEERAESRR

Consolidated Financial Position

BERS

Total assets

EAREAE

Total equity

RattrBEREFILLE

Ratio of equity attributable to owners of the Company to total assets
IRE RSP B RER 2 (F)

Earnings per share attributable to owners of the Company (Yen)
BHras

Interest-bearing debt

HEFFafE

Net Interest-bearing debt

RybLNLyS- LA (HEFIFAE / FHEEZEBITDA)

Net leverage ratio (Net Interest-bearing debt / Adjusted EBITDA)
YN FYN-IV1T1- LA GEFIFAE  EX)

Net debt equity ratio (Net Interest-bearing debt / Total equity)

*FY2017:@HANUNCFY2017Q40HUBRSEBIRTHD. RKEATY,

*1 FAEEILEBITDA = E2F% + IIlEAN B RMEANE (BEEERINEE0) £ 20MORARIEE

*2 MR OFEECIRE I A | VIMN IS OkRE(CIRE I 2HFIE

*3 BRI —-Fry>1-J0-=TU—-Fry>1-JO-LRIALEO—FHNBERG] +  (BIEEOREMEICLDTERE — FIRFHER)

*4ARURN =R, L AR ZBRC

* The figures of FY2017 and FY2017Q4 are referential information. The figures are non-audited.

*1 Adjusted EBITDA = operating income + depreciation and amortization (including loss on disposal of non-current assets) + other adjustments

*2 Net income attributable to owners of the Company: Net income attributable to owners of SoftBank Corp.

*3 Adjusted free cash flow = free cash flow + total cash flows relating to non-recurring transactions with SoftBank Group Corp. + (proceeds from the securitization of installment sales receivables — repayments thereof)
*4 Acceptance basis. Excludes capex for rental mobile phones.

4,772,566 4,779,079 4,865,781 - 5,305,567 5,473,420 5,660,051 5,744,594

1,339,558 1,462,491 1,557,041 = 885,260 1,043,185 1,203,009 1,226,282
27.7% 30.3% 31.6% - 16.3% 18.7% 20.9% 21.0%
322.70 352.69 375.17 = 187.94 213.63 247.24 252.23
2,454,472 2,292,175 2,225,861 - 3,226,533 3,435,631 3,380,417 3,392,175

2,348,420 2,202,333 2,120,497 = 3,105,490 3,047,783 3,068,817 3,015,560

- - - - 2.7 - - -

18 1.5 14 = 3.5 28 2.6 25
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Consolidated Financial Result and Operating Indicator Summary 2

non-audited non-audited

SoftBank

3L 1= . priiht] priiht]
Eiﬁﬁ_ﬂb&v%@{mmaiﬂlﬁ =1 : o1 Q2 03 04 o1 Q2 03 04
Operating Expenses and Other Operating Income/Expenses Full year Full year
ANE
%‘;; 642,212 664,091 804,943 833,456 2,944,702 659,557 691,519 790,638
55 LAl S USRS B R U — AR
76 LIRflid A UARTE R R U — R EER o 642,108 663,994 791,263 836,927 2,934,292 659,557 691,438 790,638
Cost of sales and selling, general and administrative expenses
g8 R i< 170,981 185,181 283,019 261,145 900,326 206,619 218,394 288,696
Cost of goods sold
B= b
ﬁ{n"yﬁﬁﬁﬁ.ﬂ ) 51,959 55,645 56,747 53,832 218,183 53,114 59,328 56,639
Telecommunication network charges
REEARNEAE 113,000 114,814 123383 126075 477,281 111,640 112,429 113,108
Depreciation and amortization
lﬁlméféﬂﬁﬁﬂﬁ . ) ) 1,198 1,938 4,391 24,385 31,912 1,437 1,817 7,963
Loss on disposal of property, plant and equipment and intangible assets
AR5=RE;
PRIGRIEE . 115,182 108,657 112,448 122,553 458,840 101,372 102,890 118,943
Sales commissions and sales promotion expenses
gfm}: 189,779 197,759 211,275 248,937 847,750 185,375 196,580 205,289
EOMDESIE 5 - - 4,042 4,047 - 4,689 -
Other operating income
%@@@Eﬁﬁﬁ 109 97 13,680 571 14,457 - 4,770 -
Other operating expenses
EEtry>a-J0-stHEME ERA B
Consolidated C/F Summary QL Q2 Qs Q4 R year QL Q2 Qs Q4 R year
E.%)EED(.LJ%:FVW\/JJD—. . 165,563 263,852 159,192 137,991 726,598 187,121 311,732 152,388
Net cash inflow from operating activities
TLER = W3, . —
}xé;ﬁi}]k&é#—‘vjzl.jﬂ . L -58,770 -111,660 -74,877 -376,084 -621,391 -100,110 -335,344 -93,452
Net cash outflow from investing activities
fmsz
. . -68,601 -63,347 -84,762 -425,539 -642,249 -97,939 -111,416 -86,001
Capital expenditures
=n, \
gﬁiﬁu% 9,831 -48,313 9,885 49,455 20,858 2,171 -223,928 -7,451
BATES: z w37 JI0—
AT AN J:aszj.Jl /0 ) . . -71,650 -168,402 -68,793 253,772 -55,073 179,794 -52,636 6,079
Net cash (outflow) inflow from financing activities
1)—. W, . —_
JU—-Fry21-70 106,792 152,193 84,315 -238,093 105,207 87,010 -23,611 58,936
Free cash flow
PN — b
BSALLO H%E’]?;;Hyal . . ) 41,277 12,400 -16,479 322,400 359,598 47,239 - -
Total cash flows relating to non-recurring transactions with SoftBank Group Corp.
2| B/ (=3 - E7
SRRt s e . 2,038 4,371 21,262 15,531 43,202 16,304 -1,090 19,199
Total effect of securitization of installment sale receivables
égi&z’ 1)—. W, . —
AEEIY—-Fry>1-90 150,107 168,965 89,097 99,838 508,007 150,553 -24,700 78,134

Adjusted free cash flow

* FY201 78RR TCFY2017Q4NEUEIF S EBIRTHD . RKEEETI,

* The figures of FY2017 and FY2017Q4 are referential information. The figures are non-audited.
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Financial Results of Business Segments

non-audited non-audited
aA>¥1—-VEH b1 B
Consumer segment Q1 Q2 Q3 Q4 Full year o Q2 Qs e Full year
JRTer:(:ue 601,027 619,812 722,130 668,896 2,611,865 635,305 653,730 720,967
BIEY—E2=
Lot tZ’L’.J: 471,154 475,518 474,685 483,973 1,905,330 488,271 492,774 501,323
Telecom service revenues
E\ﬂ" - 396,634 397,053 394,002 401,316 1,589,005 400,461 404,839 408,753
Mobile communications
JO-RIR
74,520 78,465 80,683 82,657 316,325 87,810 87,935 92,570
Broadband
et
MiREE L 129,873 144,294 247,445 184,923 706,535 147,034 160,957 219,644
Revenues from sales of goods and others
> L
o I\*.B? 172,072 176,785 144,455 98,654 591,966 191,268 192,247 164,073
Segment income
[EEZFAsd
Eﬁﬂﬁ"‘ . 28.6% 28.5% 20.0% 14.7% 22.7% 30.1% 29.4% 22.8%
Operating margin
i T 85,480 88,049 95,422 97,756 366,707 84,587 84,989 85,482

Depreciation and amortization

AP T T

#LE® 146,122 147,685 150,909 159,455 604,171 147,768 153,831 154,210
Revenue
BN
Mobile 66,408 64,712 65,674 67,744 264,538 65,193 65,461 67,592
E]E i 52,779 52,911 52,848 52,220 210,758 52,238 53,679 52,049
Fixed-line
I7—333
JJ:’.' e . 26,935 30,062 32,387 39,491 128,875 30,337 34,691 34,569
Business solution and others
N
tGX/I\*.J§ 23,376 20,393 17,362 9,503 70,634 23,913 26,827 23,009
Segment income
= | a5
Eﬁﬂ;ﬁz . 16.0% 13.8% 11.5% 6.0% 11.7% 16.2% 17.4% 14.9%
Operating margin
AHRATE R URATE 25,282 25,735 26,798 26,814 104,629 25,556 25,880 25,976

Depreciation and amortization

eSS iEH iBRA
< o - o Full yeal - o Q3 o Full .

# LR 78,343 83,197 81,798 103,730 347,068 92,249 99,370 99,565
Revenue

S N
eI I\*.J§ 3,572 4,003 3,625 2,116 13,316 3,990 4,411 5,037
Segment income

= IPAS

Eﬁﬂﬁ* . 4.6% 4.8% 4.4% 2.0% 3.8% 4.3% 4.4% 5.1%
Operating margin
AHRE RN R 226 242 239 159 866 263 286 338

Depreciation and amortization

* FY201 7 @AM UICFY2017Q4NMIERSE TR CHD. REETY.
* The figures of FY2017 and FY2017Q4 are referential information. The figures are non-audited.
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Operating Key Performance Indicators (Consumer and Enterprise Businesses)

SoftBank

HEd 0 T & i
Cumulative subscribers in thousands @ Q2 @3 Q4 Full'year Q Q2 Q3 Q4 Full year
gi}".ﬁ{gﬂitz . . 42,045 42,184 42,477 - 42,650 42,943 43,347 43,723 -

Mobile communications services
352@.%7?( ; 32,448 32,784 32,996 - 33,175 33,609 33,954 34,223 =
Main subscribers
AX—bIA> 18,888 19,248 19,566 - 20,135 20,716 21,094 21,464 -
Smartphones
BI5OTAD
Wireless Home Phone - 105 182 - 265 325 376 422 -

IEE:E‘/:{'?”{‘# 6,442 6,424 6,692 - 6,877 6,916 7,152 7,352 -

Communication modules and others

PHS 3,156 2,977 2,789 - 2,598 2,417 2,241 2,148 =
BEHERE TEER B ikl ]
Main subscriber for mobile communications services Ql Q2 Q3 o8 Full year Q1 Q2 Qs Q4 Full year
HEARPU M
Total ARPU Yen 4,380 4,370 4,330 4,300 4,340 4,320 4,330 4,380

ZI5|HTARPU

ARPU before discount 5,610 5,620 5,550 5,490 5,570 5,470 5,450 5,420

ZI5|ARPU

Discount on ARPU -1,230 -1,250 -1,220 -1,190 -1,220 -1,150 -1,120 -1,040

BRI
A9 % 1.13% 1.01% 1.10% 1.64% 1.22% 1.03% 0.93% 1.03%
Churn rate
EHEE
X 0.79% 0.74% 0.83% 1.09% 0.86% 0.80% 0.71% 0.81%
Mobile phone
AN =bIA> 0.77% 0.73% 0.85% 1.08% 0.86% 0.77% 0.68% 0.79%
Smartphones
BRo
"’i{h?& . T 2,397 2,445 2,940 3,274 11,056 2,487 2,652 2,730
Units sold in thousands

?ﬁﬁ%ﬁ‘-’ﬂ%ﬂ} . 1,121 1,143 1,155 1,631 5,050 1,103 1,200 1,234

New subscriptions

BB 1,277 1,302 1,785 1,643 6,006 1,384 1,452 1,496

Device upgrades

Broadband

T

in thousands

B iR
Q1 Q2 Q3 Q4 | year Q1 Q2 Q3 Q4 Full year

6,641

3,182

7,135

3,434

7,617

3,671

Ful

8,148

3,887

8,503

4,045

8,821

4,202

9,121

4,344
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Operating Key Performance Indicators (Broadband)

Bi{iT Unit

FY2017 FY2018
2'0-KRINYR T
Broadband in thousands

Q3 Q3

SEE‘I’%%’E& . ) T 6,403 6,636 6,832 - 7,039 7,219 7,385 7,522 -
Cumulative subscribers in thousands
SoftBank 7t
SoftBank Hikari 4,012 4,362 4,666 - 4,974 5,257 5,499 5,720 -
Yahoo! BB Y% with JLwW
Yahoo! BB Hikari with FLET'S 1,267 1,191 1,121 - 1,061 999 960 927 -
Yahoo! BB ADSL 1,124 1,084 1,045 - 1,005 963 926 876 -
=
ARPU
Yen
SoftBank 7t
SoftBank Hikari 4,750 4,740 4,680 4,650 4,700 4,590 4,530 4,650
Yahoo! BB Y% with JLwW
Yahoo! BB Hikari with FLET'S 1,790 1,790 1,770 1,760 1,780 1,740 1,740 1,740
Yahoo! BB ADSL 2,450 2,430 2,410 2,360 2,410 2,340 2,310 2,250




KPITES  HiH5E

i. BEHEEY—-ER
BEHEEY-EADEBET -3, [SoftBanklT'5> K, [YImobilelZ'SY R, [LINEENTIVITSY REED.
EERLR : AV—MIAY, ERBEUESESE. yJLyb BT -FBEIRR. [HIEOTANIRE
* [ZRT7E)—B BAOAY— NIAYB LU T —h— RCRABE BROEN T —5BEHKRENBEED1-IEIEENS
BIEEY1I-NE BEES1-. HFEDT 51, TURARRIEHFEFELE
* PHSEI#RZFAULBEES 1-UE. [PHSICSEFNS

[EERRITESET—Y
ARPU (Average Revenue Per User) : 12251252008 BFEHEUA (L0AFXEZMIEA AU THR)
(BHAE)
HWEARPU=(T—4BAEINA + EAR - BEMEENA + WMFFRIET-EARA IDFOVBHEIRA,  LEIRALE)+ BEE2HIER
*F—HRGEUNA = )\ NBIER] - TERER. 1 >4 -2 NEFREARRE
R BAERREINA = BEAMERARN, @iER. BERUARE
Z|5|ARPU=A AZIARPU + BEITEY MEIARPU ([H352 Setzyh ], [HSME 1)
*IRA > NERT HEEEDR— N IR ZBEY —E 255 LIEREER . ARPUDETEICEEENRL
*[HEEHR— N | WRAY—RIASE48HA DI EIIAN(4SEIEIER) THAL. 2508 B CHIRIHRE S| SR ITIBEDIRKRCHBZEE I 5L, TORMTHROTLB D EIRIEOZIAVNRERENZTOIS A

AR | AR (NRE3MEMER AU THR)
(BH753E) ARIIER = AR+ BB 22102
* fRHIE  HEERRICH I DRI I EEESR—IEYT—(MNP)HIEZFIAL T SoftBank]. 'Y!mobilel. TLINEE/(1)L |ORI TR M THON RO F S ENRL
* IR (EHEEE) | TEERDI5. AN— MIAVBLUREREERESE (BESIMEZNZE0) OfFFIR
* R (AN—-bDAY)  EEEHRDIE. AN— MIACOfFHIR

BREROE | LBREOZ ABBELNN (BRI + ARRAEN) + 2) o&iHE

ARSTE : FTRZZVERETBL B HOEEHE. MNPHIEZFIAL T, [SoftBankIY!mobile][LINEE/ (1)L | ORI TRIMAI MTHONBEOFRZIMEZER(CEIND
* ARPU. BZIERBLUIRGEHOBEH(CHEN T, [H550TADICEBIRAB LU EZSELL

[B55% ®tybl : BEHBEY-LREISoftBank 3 IBEDTO— R/ RY—EXZ Ly TR I ZREZ(CHU T, BENBEY-EADBEREZEINFKY-ER
* (5558 Kty b ORTEAME : [Yimobilel|J5> ROBENBSY —CRACEAENZEIEIY-CAES M E | OBRAMEES0. REABEEEN UTINTTRAAR)SLUEAABEBFER (UTFINTTEAR])
ORECBVTEERROERTENT TUTVRWMEE TS, SO EHRICH I ENRBEY —EXCHUTIHS5E] Sy MABUCERINTLSIBACE. M EiFaERMEICED

i. 2’0—-RNYRY—ER

[SoftBank Y1 : NTTEREABLUNTTEBEADN 7 A EHROEFEDEF AU EHRY —EXEISP (Internet Service Provider) H—EX&HRELLY—EX
l'Yahoo! BB ¥ with JLWY] : NTTERAASIUNTTEBEAROEZICREHR ILyYHS)-X |y hTIRETBISPY—ER

['Yahoo! BB ADSL] : ADSLEGEY—EREISPH—EZEFE LT —ER

RN :
[SoftBank 31 : NTTEREASLIUNTTEBADBEICHEWTHLEHROEFR TENTT TUTWSEIIRE. [SoftBank Air |Z2f1#zE0
'Yahoo! BB 3¢ with JLwY ] : NTTRAASLUNTTEEADBECHVWTHEROEFRE TENT TU. Y—ERZIRHLTVS1-H -2
Yahoo! BB ADSL] : NTTEREAABLUNTTEBEADBECHNT, ADSLEHROIES TEN5E TUTWSOHRER

ARPU(Average Revenue Per User) : 1Z22#IHzD0 BT (10MK#EZ2MER AL THR)
(BHAE)
ARPU=&J0- RN RY—ERUA + BEE2H9ER
[SoftBank 3 ]ARPU = [SoftBank Y 1URA (AR + T0/\15 =8+ [HBBIZY ML AR+ [RDA NODDESE |BLUTBBIAY JBSERL + AT 35— 2RIE) + [SoftBank ¢ 1HEIZZHIAL
* ARPUDEH(C(E, [SoftBank Air |OURAB LUK ED
l'Yahoo! BB ¥ with JLwW]ARPU =[Yahoo! BB 3¢ with JLyWIYRA (FO/NAF—#+ [3¥EBBIZY ML AR + [BBIAY iBER + AT B —EZRE (TLyY 3./ JLwYy %54 MIBRERRC))
+IYahoo! BB ¥ with JLwW |#E1Z25I%K
lYahoo! BB ADSLJARPU =[Yahoo! BB ADSLIUXA (EARK + SO/N1F -8+ EF AL VI + [BBIAY iB5ER + AT H—EXRIE) + [Yahoo! BB ADSL IBHEIZZHIEL
BENERHIER | HEIRIOE ABREERIIEL (BRI + ARRETRIE) +2) 0&sHE

-7-



Definitions and Calculation Methods of KPlIs

i. Mobile Communications Services
All data on mobile communications services includes SoftBank, Y!mobile and LINE MOBILE brands.
Main subscribers: smartphones, feature phones, tablets, mobile data communications devices,Wireless Home Phone and others
*Smartphones with the Smartphone Family Discount and mobile data communications devices with theData Card 2-Year Special Discount are included under communication modules.
Communication modules and others: communication modules, Mimamori Phone, prepaid mobile phones and others
*Communication modules that use PHS networks are included under PHS.

Principal Operational Data for Main Subscribers
ARPU: Average Revenue Per User per month (rounded to the nearest JPY 10)
(Calculation method)
Total ARPU = (data-related revenue + basic monthly charges and voice-related revenue + device warranty service revenue + content-related revenue + advertising revenue, etc.) / number of active subscribers
*Data-related revenue = packet communication and flat-rate charges, basic monthly internet connection charges, etc.
*Basic monthly charges and voice-related revenue = basic monthly charges, voice call charges, revenue from incoming calls, etc.
Discount on ARPU = monthly discount + broadband service bundle discount (including Home Bundle Discount Hikari Set and Fiber-optic Discount)
* The calculation of ARPU excludes discount on telecom service revenues relating to points awarded and Half Price Support.
* Half Price Support enables customers to purchase eligible smartphones in 48 monthly installments, with the remaining monthly payments waived if the customer trades in their used handset to upgrade to a designated new model after 24 monthly installments.

Churn rate: average monthly churn rate (rounded to the nearest 0.01%)

(Calculation method) Churn rate = number of churn / number of active subscribers for the relevant period
*Number of churn: the total number of subscribers who canceled the service during the relevant period. The number of churn excludes the number of subscribers who switch between SoftBank, Y!mobile and LINE MOBILE using Mobile Number Portability (MNP).
*Churn rate (mobile phone): Churn rate for smartphones and feature phones within main subscribers, including voice SIM subscriptions
*Churn rate (smartphones): Churn rate for smartphone subscribers within main subscribers

Number of active subscribers: the total of the monthly numbers of active subscribers for the relevant period ((cumulative subscribers at the beginning of the month + cumulative subscribers at the end of the month) / 2)

Units sold: the total number of new subscriptions and device upgrades. New subscriptions where customers switch betweerSoftBank, Y!mobile, and LINE MOBILE using MNP are included in the number of device upgrades.
*ARPU, churn rate and number of units sold are calculated and presented excluding revenues or subscribers to théWireless Home Phone.

Home Bundle Discount Hikari Set: a discount on the communication charges of mobile communications services to customers subscribing to bundled packages combining mobile communications services
*Cumulative applications for the Home Bundle Discount Hikari Set: includes subscribers for Fiber-optic Discount applied to the Y!mobile brand mobile communications services.
Includes that of fiber-optic lines as long as the discount is applied to the associated mobile communications services, even if physical
connection of the fiber optic line is not complete at the central office of NIPPON TELEGRAPH AND TELEPHONE EAST
CORPORATION (“NTT East”) and NIPPON TELEGRAPH AND TELEPHONE WEST CORPORATION (“NTT West").

ii. Broadband Services

SoftBank Hikari: integrated service that combines fiber-optic service using the wholesale fiber-optic connection of NTT East and NTT West with an Internet Service Provider (ISP) service.
Yahoo! BB Hikari with FLET'S: ISP service offered as a package with NTT East and NTT West's FLET'S Hikari Series fiber-optic connection

Yahoo! BB ADSL : service combining an ADSL connection service and an ISP service

Cumulative subscribers:
SoftBank Hikari: the number of users for which physical connection of a fiber-optic line at the central office of NTT East or NTT West is complete (includes the number of subscribers to SoftBank Air)
Yahoo! BB Hikari with FLET'S: the number of users for which physical connection of a fiber-optic line at the central office of NTT East or NTT West is complete and who are provided with services
Yahoo! BB ADSL: the number of users of Yahoo! BB ADSL for which the physical connection of an ADSL line at the central office of NTT East or NTT West is complete

ARPU: Average Revenue Per User per month (rounded to the nearest JPY 10)
(Calculation method)
ARPU = revenue of each broadband service / the number of active subscribers
SoftBank Hikari ARPU = SoftBank Hikari revenue (basic monthly charges + provider charges +Hikari BB unit rental charges + White Hikari Phone and BB Phone voice call charges + optional service charges, etc.) / the number of active SoftBank Hikari subscribers
*Calculation of SoftBank Hikari ARPU includes revenues from and subscribers to SoftBank Air.
Yahoo! BB Hikari with FLET'S ARPU = Yahoo! BB Hikari with FLET'S revenue (provider charges + Hikari BB unit rental charges + BB Phone voice call charges + optional service charges, etc.
(excluding usage charges for FLET'S Hikari and FLET'S Hikari LIGHT)) / the number of active Yahoo! BB Hikari with FLET’S subscribers
Yahoo! BB ADSL ARPU = Yahoo! BB ADSL revenue (basic monthly charges + provider charges + modem rental charges +BB Phone voice call charges + optional service charges, etc.) / the number of active Yahoo! BB ADSL subscribers
Number of active subscribers: the total of the monthly numbers of active subscribers for the relevant period ((cumulative subscribers at the beginning of the month + cumulative subscribers at the end of the month) / 2)

-8-



